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Dear Reverend Fauntroy:

The National Black Caucus of State Legislators would like to support your
testimony before the Capital Markets Subcommittee on Thursday, June

15, 2000. As you know, our membership includes African-American
legislators from nearly every state in America. Our constituents are those
most in need of the innovative products and hquldlty that [Fannie Mae
brings to the mortgage finance industry.

During the last decade, homeownership rates have risen (o record levels. 1
believe Fannie Mae played a significant role in this nationwide increase
and deserves credit for helping millions of families attain homecownership.
However, there is a great deal more to be done. A legislative proposal like
H.R. 3703 would seriously impede future progress. We urge you to
oppose its enactment. We applaud Fannie Mae’s efforts to remove
remaining barriers to homeownership and bring even more ramllles closer
to the realization of the American Dream.

1 continue to be impressed with Fannie Mae's ability to identify
underserved communities and its efforts to provide them with greater
access to morigage funds. I am confident that Fannie Mae’s efforts will
have a profound and positive impact on our nation as a whole as
communities are strengthened through homeownership.

The National Black Caucus of State Legislators looks forward to working
with you and we pledge our support for your efforts at connnumg to make
the dream of homeownership a reality.

Sincerely, -

L s

James L. Thomas
President, NBSCL
Alabama fouse of Representatives

344 N. Capirol St., NW ¢ Suite 622 « Washington, DC 20001 - (202) 624-5457 - Fax (202) S08-3826 - www. NBCSL.com

G-



BOARD OF DMECTORS
OFFICERS

Honorable Reverend Paul MBA Adbeseoie
President
Mayor Libraviie. Gabon, Atnca

Honoradie Gary Lowter
181 Vice President
Mayor Saginaw Michigan, USA

Honorsble Samds Faal
In¢ Vice President
Mayor Banjul The Gambdia Atrica

Honorabie Lena Fei Disgne
3rd Vice Pregident
Dakar. Senegal, Afca

Honorsbia Sillierene Bennett
4th Vice Pragigent
Mavor Forg Heights. Hinois USA

Honorable Balong Maurice
Sth Vice Presigent
Mayor. Douia, Carnaroon Alrca

Honorable Minister Aihaji Brshim Buny
6ih V<e Prosident

Minster cf Foderal Caoilol Terrilory

Abus Nigena

Konoradie Wiam de V. Frith
Tth Vice Presigent
Mayor. Hamillon. Bermuda

Honorsbis Chuck Bums
8th Vics Pregicent
Mayor Sione Mourian. Georgia USA

Hongrgbie Mbaye Jaques Dioo
9th Vice Presigent
Rufesiue, Sensgal

Konoradle Sondra Ursery
Secretary
Mayor, Vandaiia, Michigan, USA

Honorabla Eitzedeth Butier
Treasurer
Lisman, Alabama. USA

Honoradie Donjuan WiHame
Parismanianan & Sergeant 81 Amms
Meyer Glenarden. Maryland USA

Honorable Board of Directons
Or. Alex Exwueme. Nigeria Ainca
HRH igwe P N_Anugwy. Nigeris, Africa

PAST EMERITUS

Decessed Nonorabie David Humes
Mayor Hayle Heights Missouri

Honorabie Chairman Mamadau Dlop
Mayor Dakar Sensgal

Honoradle Marle Atking
Mayor. Kingsion. Jamaica

Honorabie Francis Bertrand
Mayor Point Fortin
Tanag-Teoago West indies

e =
Srive |

WORLD CONFERENCE OF MAYORS, INC.
{(United Natlons of Citles)

HON JOHNNY FORD, Founter, Direstor Geneni
TusheQee, AL {USA)

June 14, 2000

The Honorable Walter E. Fauntroy
President

National Black Leadership Roundtable
1025 Connecticut Avenue, N.-W., Suite 415
Washington, DC 20036

Dear Reverend Fauntroy:

The World Conference of Mayors represents over four
hundred African-American Mayors, and we share your
views regarding the critical importance of homeownership
for our constituents. We know that the linch pins of our
communities are the family, Church, and homeownership.
The basis of economic prosperity is homeownership.

We have seen first hand in our communities that Fannie
Mae’s focus on increasing homeownership among
minorities, young families, women-based bouseholds,
new immigrants, urban and rural dwellers, and others
whose homeownership rate lags the general population
and who did not benefit fully from the economic
expansion of the past ten years are efforts that must be
encouraged and supported. For this reason, the World
Conference of Mayors applauds your testimony before the
Capital Markets Subcommittee on Thursday, June 15,
2000, in support of Fannie Mae’s partnering with cities,
communities and church-based organizations so that we
can all work together to build wealth and savings among
millions of families, stabilize neighborhoods, and
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eradicate discrimination and unfair practices in the
mortgage marketplace.

Moreover, we oppose legislation that places the
impediments of prior approval in the way of
homeownership and we oppose coalitions, whose only
mission is to raise the cost of a home to our constituents.

We support your appearance before the subcommittee
because we share your views. Views that expand
affordable housing opportunities strengthen communities
and build hopes and dreams for all Americans.

Sincerely,

Founder and Director General



